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year in which that institution lost its
eligibility, if the student actually re-
ceived an FFEL program loan for at-
tendance at the institution for a period
during which the institution was eligi-
ble under this subpart E.

(Authority: 20 U.S.C. 1082, 1088, 1099¢c)

[69 FR 22063, Apr. 28, 1994. Redesignated at 64
FR 58616, Oct. 29, 1999, as amended at 69 FR
12275, Mar. 16, 2004]
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AUTHORITY: 20 U.S.C. 1019-1019d, 1021,
1094(a) and (h).
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otherwise noted.

Subpart A—General

§601.1 Scope.

This part establishes disclosure and
reporting requirements for covered in-
stitutions, institution-affiliated orga-
nizations, and lenders that provide,
issue, recommend, promote, endorse, or

§601.2

provide information relating to edu-
cation loans. Education loans include
loans authorized by the Higher Edu-
cation Act of 1965, as amended (HEA)
and private education loans.

(Authority: 20 U.S.C. 1019-1019d, 1021,
1094(a)(25) and (e))

§601.2 Definitions.

(a) The definitions of the following
terms used in this part are set forth in
the regulations for Institutional Eligi-
bility under the Higher Education Act
of 1965, as amended, 34 CFR part 600:

Federal Family Education Loan
(FFEL) Program

Secretary

Title IV, HEA program

(b) The following definitions also
apply to this part:

Agent: An officer or employee of a
covered institution or an institution-
affiliated organization.

Covered institution: Any institution of
higher education, proprietary institu-
tion of higher education, postsecondary
vocational institution, or institution
outside the United States, as these
terms are defined in 34 CFR part 600,
that receives any Federal funding or
assistance.

Education loan: Except when used as
part of the term ‘‘private education
loan”’,

(1) Any loan made, insured, or guar-
anteed under the Federal Family Edu-
cation Loan (FFEL) Program;

(2) Any loan made under the William
D. Ford Federal Direct Lioan Program;
or

(3) A private education loan.

Institution-affiliated organization: (1)
Any organization that—

(i) Is directly or indirectly related to
a covered institution; and

(ii) Is engaged in the practice of rec-
ommending, promoting, or endorsing
education loans for students attending
such covered institution or the families
of such students.

(2) An institution-affiliated organiza-
tion—

(i) May include an alumni organiza-
tion, athletic organization, foundation,
or social, academic, or professional or-
ganization, of a covered institution;
and
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